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1. Ilesin ocBOeHUsI AU CHMIIIMHBI
Lensimu ocBoeHust IUCUUILUIMHBI «VIHBECTULIMOHHBIA aHAIW3: TEOPUS MU INPAKTUKA» SABIAIOTCS

¢dopMHpOBaHHE y CTYACHTOB TEOPETUYECKMX 3HAHMM W TNPAKTUYECKUX YMEHUHW U HAaBBIKOB,
CBSI3aHHBIX C HKOHOMHMYECKHM OOOCHOBAHMEM HWHBECTHULMH, aHAJIM30M 3KOHOMMYECKOH
3} eKTUBHOCTH WHBECTUIIMOHHOTO TIPOEKTA, OMNpEeTICHHEM BIMSHUAS WHBECTUIMHA HA CTOMMOCTh
npennpuATys (Ou3Heca) B COBPEMEHHBIX 3KOHOMHUYECKUX YCIOBHSX.

2. MecTo ACUMILIUHBI B cTpYKType OIT

Jucnummna « M HBeCTULIMOHHBIN aHAJIN3: TEOPUS U IIPAKTHKA» BXOIUT B YUCIIO JUCLHUILIMH 110
BbIOOpY O10Ka b1 yueOHoro mana «Y4eOHbIe TUCIUILTIHBD.

Ona Oasupyercs Ha pe3yibTaTaXx M3y4eHUs JUCLMIUIMHBI Maructparypsl 38.04.08 dunancel u

kpeautr (DuHaHCOBBIA  MEHEIKMEHT») — «DUHAHCOBBIE M  JCHEKHO-KPEIUTHBIE  METO[bI
PETYJINPOBAHUSY.

Jl1s ocBOE€HUS JaHHOW JUCLMILIMHBI 00y4atoLUHCS JOKEH:

3HAaTh:

MecTO (UHAHCOBBIX M JICHEKHO-KPEAUTHBIX METOJIOB PETYJIMPOBAaHUS B TOCYJapCTBEHHOM
BO3/ICHCTBUH HA PHIHOUHYIO SKOHOMUKY;

IPUMEHSIEMbIE MHCTPYMEHTBI JEHEKHO-KPEIUTHON MOJUTHKHU, UX BIMSHHUS HAa SKOHOMUYECKUUN
POCT U UHQUIALIMIO B CTPAHE;

po0JIeMbl KPU3UCHOTO U IOCTKPU3UCHOTO Pa3BUTHUS MUPOBON IKOHOMUKH.

YMers:

Cobupath, aHaTU3UPOBATh U 00pabaThIBaTh JaHHBIE IO CTATUCTUKE HAI[MOHAJIBHOW 3KOHOMUKH C
LEJIBIO TOJITOTOBKU IPOTHO3a Pa3BUTHsI (PUHAHCOBOTO CEKTOpPA U SKOHOMHUKH CTPAHBI.

NmeTts: npakTrueckuit onbIT/MIMETh HABBIKH !

Hcnonb30Banust ”HPOPMALIMU O COCTOSTHUM (PMHAHCOBOM CHCTEMBI U SKOHOMMKH CTPaHbI B LIEJIOM
IIPU NIPUHATHH YIIPABICHUYECKUX PELIEHUN U OLIEHKH UX Y(P(EKTUBHOCTH.

VYcnemHoe 0OcBOSHHME NAaHHOM AMCUMIUIMHBI OyJeT CIOCOOCTBOBAaTh T'OTOBHOCTH CTYAEHTOB K
ocBoeHuto aucuuIing: «KopropatuBHble (puHaHCHD», «PHUHAHCOBOE MJIAHUPOBAHKE, IPOTHO3UPOBAHUE
U (PMHAHCOBbIE TEXHOJIOTUI.

3. Illianupyemble pe3yJbTaThl 00yUeHHs M0 JTHCHHUIIJIHHE

3.1. KomnereHuuu, popMHPOBAHHIO KOTOPBIX CIIOCOOCTBYET AMCHUIINHA

[Tpu ocBOEHMH AUCHUILIMHBI (OPMUPYIOTCS CIEAYIONIME KOMIIETeHIIMU B cooTBeTcTBUU ¢ PI'OC
BO 1o naHHOMY HanpaBJIEHUIO TOATOTOBKHU:

a) npodeccruonanbuble (I11K):

[1K-2 — cnocobeH obecneunTh OpraHU3alMio paboThl MO COCTaBJICHUIO (MHAHCOBOIO IUIaHA U
(bOpMHUPOBAHHUIO 11€TIEBOTO HHBECTULIMOHHOTO OPTQEs.

3.2. llepeyeHb NJAHHPYEMBIX Pe3yJIbTATOB O0y4YeHUS] MO JAMCHUILUIMHE, COOTHECEHHBIX C
UHIMKATOPAMU A0CTHKeHUs (POPMHUPYeMbIX KOMIIeTeH it

B pesynbrare ocBOGHUS TUCIUILTUHBI 00YYaIOLIHICs JOIKEH:

3HaTh:

BU/IbI MHBECTHUIINH, COJICp)KaHUe M YYaCTHUKOB MHBECTHIIMOHHOM nesitenbHocTH (ITK-1.1);

TIOHSITHE, BUIBI, ITAIBI )KU3HEHHOTO IIMKJIa HHBeCTHIIMOHHOTO mpoekTa (TTK-1.1);

METO/ABI IPOTHO3UPOBAHMS PACXOJOB, JIOXOJIOB M OOOPOTHOTO KaluTalla WHBECTHIIMOHHOTO
npoekTa (ITK-1.1);

MoKa3aTesn U KPUTEPUU SIKOHOMHYECKON 3P PEKTUBHOCTH HHBECTUIIMOHHBIX mpoekToB (ITK-1.1);

METOIbI aHanmu3a oobema nuBectunuii (ITK-1.1);

METO/bl aHajh3a SKOHOMHUYECKOH I(PPEKTUBHOCTH pealbHBIX M MOPT(HENbHBIX ((UHAHCOBBIX)
unecturmii (IMTK-1.1);

METO/IbI aHAJIM3a HHBECTHIIMOHHBIX MPOCKTOB B YCIOBHUIX UH(IsAuK 1 pucka ([1K-1.1);
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MOJIXOJIBI M METOJIBI OIEHKH M3MEHEHHs ()yHIaMEHTAIBHON CTOMMOCTH TIPEIIPUSITHS (KOMITaHUH,
ousneca) (ITK-1.1).
YMers:
coOuparh U aHATU3UPOBATH HHPOPMAIUIO, HEOOXOAUMYIO Ui aHAIN3a UHBECTUIIMI B pEaJIbHbIE U
¢unancossie aktussl ([1K-1.2);
MPOBOAMUTH CPABHUTEIBHBIA aHAINU3 MPOEKTOB, PA3IMUYAIOLIUXCA MO CPOKAM U OTPaHUUYEHHBIX B
pecypcax (ITK-1.2);
MPOBOAMUTH aHAIN3 YYBCTBUTEIHHOCTH MapaMETPOB WHBECTUIIMOHHOTO NPOEKTa K HW3MEHEHHUIO
BHCIIHUX U BHYTpeHHUX (aktopos (I1K-1.2);
000CHOBBIBATh MHBECTHIIMOHHBIC DPEIICHUS B YCJIOBUAX HEOIPEIEICHHOCTH, PUCKA, HAIUYUS
AJIbTEPHATHUBHBIX ITPOSKTOB C pa3HBIMU CPOKaMHU, OrpaHHUeHHBIX B pecypcax (I1K-1.2);
OTIpEICIIATh BIMSHIE WHBECTHUIMI HAa U3MEHEHHE CTOMMOCTH MPEANpUsATUs (KOMIaHuu, Ou3Heca)
(TIK-1.2).
Nwmets npaktuueckuii onbIT/MIMeTh HaBBIKHU:
NPOBEICHUS PAH)KUPOBAHUS HE3aBUCUMbBIX HHBECTHIIMOHHBIX TpoekToB (ITK-1.3);
IPOBEICHUS aHaIM3a U OleHKU () (PEKTUBHOCTH orepaliiii Ha phIHKe akuuil u oouramnmii (ITK-1.3):
NPOBE/ICHUS aHAIM3a U OLCHKHU JICHS)KHBIX MTOTOKOB HHBECTUIIMOHHOTO TpoekTa (ITK-1.3).
4. O0beM U coiepKaHHe TN CHUTITTHHBI
OO0BbeM MUCIMIUIMHBI COCTABIISICT 2 3aUSTHBIX SAMHUIIBI (72 akaJeMUYECKHUX Yaca).
4.1. Conep:kanue AUCHUILIMHBI MO pas3genaMm (TeMaM), COOTHECEHHOe C BHAAMH H
TPYAOEMKOCTHI0 3aHATHI JTeKIHOHHO-CEMHHAPCKOr0 THNA
OO0beM MHOW KOHTAKTHOM pabOThl M CaMOCTOSTENBHON pabOThl 00YYAIOUIErocs MO TUCIUIUINHE
yKa3aH B yueOHOM TUIaHEe 00pa30BaTEIHLHOM MPOTPAMMEI.

Tabmuna 1
Ne Buaer 3ansaThii, ux DOopMBI TEKYILIETO
/1 Paznensr (TeMbr) = 00BEM (B ak.uacax, 1o KOHTPOJISl yCIIEBAEMOCTH
JIACIUATUINHBI 3 04yHOH popme 00ydIeHN) (o ouHOH popme 0OyueHNMs)
GE) 3aHATHA 3aHATHSA
© TeKIHOH- ceMuHap- MDOpMBI IPOMEKYTOIHOM
HOI'O THUIIA CKOI'O THUIIa aTTecTanuu
1. | Boauwiii. BBenenue B 2 0,5 0,5 BxonHas muarHocTHka: TeCT ¢
MPOOIEMATUKY JUCIUITIIHHBL, CEMHHAPCK- | MOCIEAYIONUM 00CYXKICHHEM
npeacTaBieHue padboyei 0€. 3aHATHE | Pe3yJbTaTOB.
MPOTPaMMBbI, OCMBICIICHHE CImcok BONIPOCOB,
TpeOOBaHUi K OpraHu3aIn WHTEPECYIOIUX CTYICHTA 110
nporiecca oOyueHus, COJICPKAHUIO JIUCIMILTHHBI
CaMOCTOSITEIbHOMN paboThI M hopMm (cmaercst B MMCbMEHHOM BHJIE)
aTTeCTallnH.
2. | Tema 1. Conmepxanue # UeNH 2 0,5 0,5 YcTHBIE OTBETHI IO BOMpOCaM
WHBECTULHOHHOTO aHAIIN3a CEMHMHApPCK- |CEeMUHapa.
oe. 3austue | TectupoBaHue.
3. | Tema 2. )KuzHEHHBIN IIUKIT 2 0,5 2 mpakT. |YCTHBIE OTBETHI II0 BOMPOCAM
WHBECTUITMOHHOTO ITPOEKTA U €T0 3aHSATHE |CEMHUHapa.
LEHHOCTD Pemienue 3anau.
4. | Tema 3. IIporrno3upoBanue 2 1 2 mpakT. |YCTHBIE OTBETHI IO BOIPOCAM
JICHEKHBIX MOTOKOB 3aHSATHE |CEMHUHapa.
WHBECTUITMOHHOTO MPOEKTA Penrenue 3aau.
5. | Tema 4. MeTonb! 1 TOKa3aTenu 2 1 2 mpakT. |YCTHBIE OTBETHI IO BOIIPOCAM
aHanau3a 3G GeKTUBHOCTH 3aHATHE |CEMHHAapa.
JOJITOCPOYHBIX HHBECTULUI Pemenue 3agau.
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6. | Tema 5. AHanM3 WHBECTUIMOHHOTO 2 0,5 2 npakt. | Konrponbsnas pabora Nel
MPOEKTa B YCIOBUSX PUCKA U 3aHATAE |YCTHBIE OTBETHI MO BOMPOCAM
UHQIISIITTT ceMHuHapa.

Pewrenue 3anau.

7. | Tema 6. AHanu3 WHBECTHITHOHHBIX 2 1 2 mpakT. |YCTHBIC OTBETHI II0 BOIPOCAM
MIPOEKTOB pa3IIIHON 3aHATHE |CEeMHHapa.
MTPOJIOJDKUTEITBHOCTH Pemrenue 3agau.

8. | Tema 7. AHanu3 UHBECTUIMOHHBIX 2 1 2 mpakT. |YCTHBIE OTBETHI 1O BOMPOCAM
MPOEKTOB B YCIOBUSIX 3aHATHE |CEeMHHapa.

OTPaHWYEHHOTO O0JDKEeTa Pemenne 3anay.

9. | Tema 8. Ananu3 3pheKTHBHOCTH 2 1 2 mpakxT. |YCTHBIE OTBETHI IO BOIpOCaM

(hMHAHCOBBIX MHBECTHIIHIA 3aHsATHE ceMuHapa.
Pewrenue 3anay.

10. | Tema 9. Aranu3 BAUSIHUS 1 1 mpakt. | KorrpombsHas pabora Ne2
VMHBECTHUIIMIA HA CTOUMOCTh 3aHsATHE | YCTHBIE OTBETHI IO BOMpOCaM
MIPEMPHUATHS ceMuHapa.

Pewrenue 3anay.
Htoro 3a cemectp 8 16 3ayer
Tabmuna 2
Ne Bunsl 3anaTHA, HX DOpMBI TEKYILETO
1/ Paznensr (Tembl) = 00BEM (B ak.qacax, 110 OTHO- KOHTPOJIA yCIIEBaEMOCTH
JIACIATUTHBI 3 3a04HOU hpopme 0OydeHHs) (o ouHo¥i popme 0OyueHUsT)
O-E) 3ansTus aHsaTus
© eKIHOH- cemmHap- DOpMBI IIPOMEKYTOUHOM
HOTO TUIIA CKOT'O THUIIa aTTecTalnuu

1. BBoaureiil. Beenenue B 2 0,5 0,5 BxogHas IUMAarHOCTHKA: TECT C
MpOo0JIeMaTUKY TUCITUILTHHEI, CEMUHAPCK- | TMOCIEIYIOIUM O0CYXICHUEM
npejcTaBieHue padoyei 0€. 3aHATHE | pPe3yJbTaTOB.

MPOTPaMMBI, OCMBICIICHHUE CHcoK BOTIPOCOB,
TpeOOBaHMIA K OpraHU3aI|H WHTEPECYIOIINX CTYISHTA IO
nporiecca ooyueHus, COJICPIKAHUIO JTUCIUTUTHHBI
CaMOCTOSITEIbHOM paboThI U popM (cmaeTcst B MMCEMEHHOM BHUJIE)
aTTeCTaIUH.

2. Tema 1. Copepxanue u LeIU 2 0,5 0,5 YcTHBIE OTBETHI O BOMpPOCAM
WHBECTUIIMOHHOTO aHAIIN3a CEMHHApPCK- |CeMUHapa.

oe. 3austue | TectupoBaHue.

3. Tema 2. JKusHeHHBIH ITUKIT 2 0,5 2 mpakT. |YCTHBIE OTBETHI 1O BOIMPOCAM
HMHBECTUIIMOHHOTO IIPOEKTa K €ro 3aHSITHE |CEMHUHapa.

IIEHHOCTh Pemenue 3amau.

4. | Tema 3. IIporno3upoBanue 2 1 2 npakT. |YCTHBIE OTBETHI MO BOIPOCAM
JICHEKHBIX MTOTOKOB 3aHATHE |CEMHHapa.

HMHBECTUIIMOHHOTO ITPOSKTA Penrenue 3aau.

5. | Tema 4. MeToab! 1 TOKa3aTeNn 2 1 2 npakT. |YCTHbIE OTBETHI MO BOIPOCAM
aHanu3a 3QHEeKTUBHOCTH 3aHATHE |CEMHHapa.
JIOJITOCPOYHBIX WHBECTUITUN Pemenne 3anay.

6. | Tema 5. AHaiu3 WHBECTHUIIMOHHOTO 2 0,5 2 mpakt. | KonTponbHas padora Nel
MPOEKTa B YCIOBUAX PUCKA U 3aHATHE |YCTHBIE OTBETHI IO BOMIpPOCAM
UHQIISITIT ceMuHapa.

Pewenue 3anay.

7. | Tema 6. AHanu3 WHBECTHUITHOHHBIX 2 1 2 mpakT. |YCTHBIE OTBETHI IO BOMPOCAM

MTPOEKTOB pa3IYHOM 3aHATHE |CEMHHapa.
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MPOAOJHKUTENBHOCTH Pemienue 3agau.

8. | Tema 7. AHanu3 HHBECTUIIHMOHHBIX 2 1 2 mpakT. |YCTHBIC OTBETHI II0 BOIPOCAM
MIPOCKTOB B YCIOBHUIX 3aHATHE | CeMHHapa.

OTrpaHMYCHHOTO OIO/KETa Pemrenue 3agau.

9. | Tema 8. Ananus 3pheKTHBHOCTH 2 1 2 mpakT. |YCTHBIE OTBETHI IO BOIpOCaM
(bMHAHCOBBIX MHBECTULIHI 3aHATHE ceMuHapa.

Pemenue 3anau.

10. | Tema 9. Ananuz BIHUAHUSL 2 1 1 npakr. | KontponwsHast pabota Ne2
WHBECTHIMI Ha CTOUMOCTD 3aHATHE | YCTHBIE OTBETHI II0 BOIIPOCAM
TpeATPUATHSL ceMuHapa.

Pemenue 3anay.

Htoro 3a cemectp 8 16 3ayer

4.2. PazBepHyTO€ ONMUCAHME CO/IEPKAHNUS TUCUMILJIMHBI O pa3aejaM (TeMaMm)

Tema 1. Conep:xanue U neJii HHBECTUIIMOHHOIO AHAJIU3A

Ponu uHBecTHIMii B pa3BUTUU SKOHOMUKHU npeanpusatus. [lonstue nuBectunmii. Knaccudukamus
uHBeCcTUIMI. OCOOEHHOCTM U PA3sHOBUIHOCTM WHBECTULUI B pealbHbIH CEKTOP 3KOHOMHKH.
WNuBectuiiun B (UHAHCOBBIM CEKTOp SKOHOMHUKH. OCHOBHBIE JTambl Pa3BUTHS HHBECTUIIMOHHOTO
aHayM3a. MecTo MHBECTUIIMOHHOTO aHaJIM3a B CUCTEME KOMIIEKCHOTO SKOHOMHUYECKOro aHaiu3a. Llenu
WHBECTUIIMOHHOTO  aHanu3a. [IpaBoBoe  perylmpoBaHME  WHBECTULMOHHOM  JESTEIBHOCTH.
WNupopmannonnast 6a3a HHBECTUIIMOHHOTO aHAIN3a.

Tema 2. 7Ku3HeHHBbIH IMKJ HHBECTHIMOHHOIO MIPOEKTA H €r0 HEHHOCTH

NHBEeCTUITMOHHBIA TMPOEKT KaKk OOBEKT HSKOHOMUYECKOW OreHKkd. [loHsTHE W BUIBI
MHBECTUILIMOHHOTO MPOEKTA: MO0 OTHOLIEHHUIO JIPYT K APYTY; M0 CpOKaM pealu3alyu; 1o Macumrabdam; 1o
OCHOBHOI HampaBiIeHHOCTH. JKM3HEHHBIM IIUKJI MPOEKTa: MPEIMHBECTUIIMOHHAS, UHBECTULIMOHHAS WU
HKCIUTyaTal[MOHHast (pa3bl MHBECTUIIMOHHOT'O MPOEKTA.

Ilena kanurtana u €€ pojib B OLEHKE MHBECTULMOHHBIX MPOEKTOB. I10aX0bl K pacyeTy LeHbI
KamuTajga: oOXKuJaeMas pPEeHTa0elIbHOCTh JOJITOCPOYHOM HMHBECTHIMM, CpEIHEB3BEIICHHAs LieHa
KalnuTania, albTepHATUBHbIE CTABKU PEHTA0EIbHOCTH, 0€3pUCKOBAsi CTAaBKA PEHTA0EIbHOCTH.

OCHOBHBIE IPUHIUIIBI OLICHKH WHBECTULIMOHHON IIPUBJIEKATEIBHOCTH IIPOEKTOB.

[Ipouecc cocraBiaeHus! 1€HEKHOTO TOTOKA HHBECTUIIMOHHOTO MPOEKTA.

Tema 3. I[IporHo3upoBaHue JeHEKHBIX MOTOKOB MHBECTHIIMOHHOIO NPOEKTA

MeTtoauyeckue noaxoAbl K MPOTHO3UPOBAHUIO SKOHOMHUYECKUX Toka3aTeneil. [Iporuosuposanue
OpojaX: OKCIEpTHbIE  (IMIMPUYECKUE); CTAaTUCTHYECKHE  (pacyeTHble); KOMOMHUPOBAHHBIE.
[IporHo3upoBanue 3aTpaT: HH)KEHEPHbIH (TEXHUUYECKUH) METOJ, HCTOPUYECKUH METOH, METOJ
OTIpe/ieIeHUs] MaKCUMaJIbHOTO U MUHUMAaJIbHOTO 3HayeHHud. [IpornosmpoBanre 0OOpOTHOrO KamurTana:
METOJIMKA OLIEHKHM O00beMa JOMOJHUTENbHBIX CPeJICTB (UHAHCHUPOBAHUS, MOTPEOHOCTH B KOTOPBIX
BO3HHUKAET MPU PACIIMPEHUN MacIITabOB MPOM3BOICTBA U COBITA MPOAYKIIHH.

Tema 4. MeTroabl U MOKa3aTeJu aHAJN32 IPPEKTUBHOCTH A0JTOCPOYHBIX HHBECTHIMH

KonnenryanpHas cxeMa OLEHKH 3((EKTHBHOCTH HWHBECTULMOHHOTO TmpoekTa. OreHka
3(PEKTUBHOCTH HWHBECTHIIMOHHOTO TpoekTa B menoM. OreHka oO0mecTBeHHOW 3((EKTUBHOCTH.
Onenka KoMMepuyeckoi 3((PEeKTHUBHOCTH HWHBECTHUIHMOHHOrO mpoekTa. OreHka 3¢p(EeKTHBHOCTH
yuacTus B mpoekte. OueHka 3¢pHeKTUBHOCTH YYacTUsl B MPOEKTE JJIsl NPEANPUATHI U aKIIHOHEPOB.

AHanu3 HeOOXOAMMOCTH U JOCTATOYHOCTH WHBECTHIIMH MPOEKTA.

Knaccudukanuss mokazaTeneld OIEHKH JKOHOMHYECKOW 3(P(HEKTHBHOCTH JOJITOCPOUYHBIX
WHBECTULIUNA: TIPOCTBIE, CIIOXHBIE, KOMIUJIEKCHbIE. PacueTHO-METONMYECKHE aCIEeKThl aHalu3a
nokasaTtened d(PGEKTUBHOCTH JOJTOCPOYHBIX HHBECTHUIHMH YUCTHIA JTUCKOHTHPOBAHHBIM JTOXO,
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BHYTPEHHsISI HOpMa PEHTA0EIbHOCTH, CPOK OKYNaeMOCTH, MHIEKC PEHTA0EIbHOCTH WHBECTHIIHH,
r0JI0OBbI€ SKBUBAJICHTHBIE 3aTPAThl, KOADPUIIMEHT CPaBHUTEIBHOW S3KOHOMUUYECKON 3(PPEKTUBHOCTH.
[IpuBeneHHass CKOPOCTh MOCTYIUICHHUS JCHESKHBIX JI0X0/10B HHBECTHIIMOHHOTO MPOEKTa (Jroparus).

[TpuMepbl OLIEHKH 3KOHOMHUYECKON 3(h(hEeKTUBHOCTH MPOEKTA.

3ajava JUHAMUYECKOTO TPOrPaMMHUPOBAHUS O 3aMEHE MAIllUH U 000PYJOBaHUS.

Tema 5. AHa I3 HHBECTUIMH B YCJIOBUAX PUCKA U HHISIIMH

HeomnpeneneHHOCTh U pUCK: OOIIHME MOHATUSA U (PAKTOPHI UX 0OYCIOBINBAIOIINE.

KyMynaTuBHBI METOA OIGHKM HpeMuu 3a puck. CTpaHOBOW pHUCK. PUCK HeHaleXHOCTH
YYaCTHUKOB IpoeKkTa. PHCK HenmosydeHus MNpeayCMOTPEHHBIX IIPOEKTOM JOXOJ0B. AHanu3
YyBCTBUTEJIBHOCTU: 3Tallbl aHalIM3a W IpuMmep pacuyera. MeTtox 0e3yOBITOYHOCTH IPOEKTA.
Cratuctuueckuii meroa. Meton «JlepeBo pemieHuit». OlleHKa HMHBECTULIMOHHBIX IIPOEKTOB B
ycinoBusx uHGQuauuu. Ilokaszarenu, wucmoiab3yeMble Uil ONMCAaHUsA MHQUISALIUM HpPU pacderax
spdexTuBHOCTH. CXeMa oTpakeHHsI HHIISINHN B pacueTax 3pHeKTUBHOCTH. BiausHue nHpasuu Ha
3 heKTUBHOCTH TPOEKTA.

Tema 6. AHAJIM3 HHBECTHIHOHHBIX NIPOEKTOB PAa3JIMYHON MPOAOIKHUTEIbHOCTH

Meton nenHoro nosropa. CyMMapHBI YMCTBIM JUCKOHTHUPOBAHHBIA J10XOJ IIOBTOPSIOIIETOCS
noToka. MeToJl GECKOHEYHOro IIEMHOr0 MOBTOpA: pacueT YMCTOro JUCKOHTHMPOBAHHOIO 0XOJAa IMPHU
HEOTPAaHMUYEHHOM KOJMYECTBE peaau3aluy IPOeKTa. MeTox HSKBUBAJIECHTHOIO AHHYUTETA: pacuer
0eccpoyHOro aHHYHUTETA.

Tema 7. AHAIU3 MHBECTHLMOHHBIX NMPOEKTOB B YCJIOBUSAX OrPAHMYEHHOI0 0107KeTa

[IpocTpancTBeHHass onTuMusanus. PaccMmarpuBaemble OOBEKTHI MOAIAIOTCS APOOJIEHUIO:
aIrOpUTM METOAMKH, MpUMep pacuera. PaccmaTpuBaeMble OOBEKTHl HE MOAJAIOTCS JPOOJICHMIO:
aJTOpUTM METOJIMKH, IpUMep pacuera. BpemMeHHas onTuMHu3anus: NpuMep pacyera.

AHanu3 MCTOYHMKOB (PMHAHCHPOBAHUS MHHOBALMM M JAPYTUX HMHBECTULIIMOHHBIX MPOEKTOB.
CpaBHUTENBHBIN aHAIU3 KOHOMUYECKOW 3(PPEKTUBHOCTU JU3MHIa U OAHKOBCKOIO KPEAMTOBAHUS
MOKYIIKH OCHOBHBIX CPEJICTB.

Tema 8. Anaymm3 3¢pPpeKTHBHOCTH (PUHAHCOBBIX HHBECTHLIMH

Onenka H(QEeKTUBHOCTH MHBECTUIMHA B OOJMralMM: HOMUHAJbHAs (HapUIlaTeNbHAs) IIEHa,
BBIKYITHasl 1l€Ha, PbIHOYHAS II€HA; KYIOHHAs JOXOJHOCTb, TEKyIlas JIOXOJIHOCTb, JOXOAHOCTb K
MOTAILICHHIO.

Onenka 3(p(ekTUBHOCTH MHBECTHULIMI B aKIMK: OaraHcoBasi, HOMUHANIbHAS, phIHOYHAS (KypcoBasi) U
JMKBUJALIMOHHAS LIEHA; TEMII IIPUPOCTa AUBUACHIOB, CTaBKa TUBHJIEH 1A, TEKYILAs JOXOAHOCTh aKIUH JIIs
MHBECTOPA, TEKYIas phIHOYHAS JOXOJHOCTb, KOHEYHAs NOXOAHOCTh aKUWU. Mojenu OIEHKU TeKyIleH
CTOMMOCTH aKIMi B 3aBUCUMOCTH BHJA JMBUAEHIHBIX BBIIUIAT: CO CTAOMIBHBIM YPOBHEM JTUBHICH/IOB, C
MOCTOSSHHO ~ BO3PACTAIOIIMM YPOBHEM JMBUJAEHAOB, €O CTaOWJIBHOM BBIUIATOM JUBUJIEHIIOB IpU
UCIIOJIb30BAHMM aKIMM B TEUEHWH HEOTPAHWYEHHOTO IEpUoa BPEMEHM, C KOJICOMIOUIMMCS YpPOBHEM
JTMBUICHIOB. TeKyIas CTOMMOCTh aKIIMH, UCTIONB3yEMOW B T€UEHHE OIPEAETICHHOTO CPOKa.

ITpuBenenyre 1OXOJHOCTH aKIMK B Pa3HbIX BAJFOTAX B CONIOCTABUMBIN BH/I.

AHanmm3 JuBepCU(PUIMPOBAHHOIO TOpT(eNns UEeHHbIX Oymar. AHajau3 pHUCKPB, CBA3aHHBIX C
MHBECTUPOBAHHEM B MOPTQENb LIEHHbIX OyMmar.

Tema 9. AHayM3 BIMSHUA HHBECTHLMI HA CTOUMOCTD NPEANIPUATHS

Buzpl 1 ctanaapThl cTOMMOCTH OM3HECA: 0O00CHOBAHHAS PHIHOYHASI CTOMMOCTD, PHIHOYHAS! CTOMMOCTb,
WHBECTUIIMOHHAs CTOMMOCTb, BHYTPEHHSAA WM (yHAAMEHTAIbHAsE CTOMMOCTh, llenn oleHkH crommMocTu
Oumzneca. [lomxompl K OIGHKE CTOMMOCTH OHM3HEcCa: JOXOIHBIM, HWMYILECTBEHHBIH (3aTpaTHBIN),
CPaBHUTENBHBIN (PBIHOYHBIN).  JlomMOJHUTENbHBIE (DAKTOPBI, BIMSIOIIME HA BEIMYMHY CTOMMOCTH
OLIEHMBAEMOT'0 IpeanpusITus. VHHOBallMOHHO-MHBECTULIMOHHBINA MOTEHIMAI U CTOUMOCTb IPEATIPUSATHSL.
WNuBectuiinu u ycrapeBaHue MaIllvH U 000pyaoBaHus (dusndeckoe, (YHKIIMOHATLHOE U SKOHOMHUYECKOE).
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I/IHBGCTI/ILII/II/I B UYCJIOBCUCCKHH KaImUTaJI M CTOUMOCTH MMPCAIPUATHA. I/IHBGCTI/IHI/II/I B HCMAaTCpHAJIbHBLIC
AKTHUBBI 1 CTOMMOCTD IIPCATIPUATHA.
I/IHBGCTI/ILII/II/I u (bI/IHaHCOBBIG PHUCKH BBICOKOTCXHOJIOTMYHBIX U TPAJUITUOHHBIX KOMIIaHHIA.

5. O6pa3oBare/ibHbIE TEXHOJIOTHHU
Opranu3zanus y4eOHOTo mpoliecca OCyIIeCTBIsAETCS B (popMe JEKIUI U NPAaKTUUECKUX 3aHITHH,
UH/IMBUYaJIbHOM CaMOCTOSATENIbHON pabOThl CTYJCHTOB.
VY4eOHbIi nporecc Mo IUCHUIUIMHE OCHOBAH Ha MCIOJIb30BAaHUU CJEIYIOIIMX WHHOBAIIMOHHBIX
00pa3oBaTeNbHBIX TEXHOJIOTUIL:

1. Texnonoruu npoOIEMHOrO 00y4YEHHsS] — KJIFOYEBBIE BOIIPOCHI yU€OHOTO Kypca Ha JIEKLIUIX U
IPAaKTUYECKHUX 3aHATUSAX PACKPBIBAIOTCS Yepe3 IMOCTAHOBKY M MOCIEAYIOIIYI0 pa3paboTKy MpoOieMbl B
00JacTH NHBECTULIMOHHOTO aHAJIN3A.

2. TexHonoruu y4yeOHOro auanora B opMe AUCKYCCUU — Ha JIEKIMAX U NPAKTUUYECKUX 3aHATUAX
OpraHu3yeTcss OOCYXKIEeHHE TPOOJIEMHBIX, CIa00ONpeNeIeHHBIX, W B HEAOCTAaTOYHOW CTETCHHU
pa3paboTaHHbBIX B HAYKE U MPAKTHKE ACTIEKTOB MHBECTULIMOHHOTO aHAIIN3A.

3. Kefic-TexHOIOTHN WM TEXHOJIOTMH CUTYAIlMOHHOTO aHajn3a — Ha MPAaKTHYECKUX 3aHATHIX
paccMaTpUBAIOTCS peallbHble U Y4eOHbIE CUTYallMH C UCIOJIb30BAHUEM CHUCTEMBI BOIIPOCOB, HA KOTOPbIE
CTYJEHTBI JOJKHBI 1aTh 000CHOBAaHHBIE OTBETHI, ONUPASICh HA OIMMCAHUE CUTYaLIUH.

4. TexHOJOrMH TECTOBOI'O KOHTPOJISI KauyecTBa 00pa30BaHMsl — CTYACHTHI OTBEUYAIOT Ha BONPOCHI
po(hecCuoHaNBHOTO TECTA, BBIOMPAst OJIMH WM HECKOJIBKUX OTBETOB U3 YUCIIA MPENTIOKEHHBIX.

5. PeliTUHTOBbIE TEXHOJOIMM KadecTBa OOpa30BaHUS — MTOroBas OIEHKA IO JUCIMILIMHE
OTIpeIeNAeTCsl BEIMYMHON PEUTHHTa, B KOTOPOM OTpaskaeTcsi paboTa B TEUEHUHM CEMECTpa U OTBETHI Ha
DK3aMEHE.

6. TexHONOTHS CMENIAHHOTO OOydYeHUsS KaKk WH(POPMAIMOHHAS TEXHOJOTHS, UCIOIb3yeMasi Ipr
OCYILIECTBIIEHHMH 00pa30BaTEILHOTO MpoIecca.
6. YueOHO-MeTOAHYECKOE O0ecTeYeHre CAaMOCTOSITeIbHOM PadoThl 00Y4aIOLIUXCS

N3ydyenne nucuuiuiiHbl «/HBECTMLIMOHHBIM aHaIW3: TEOpUs M MPAKTUKA» B 3HAUYUTEIbHOU
CTeneHn 0a3upyeTcsi Ha CaMOCTOATEILHON paboTe CTYIEHTOB.

B kauecTBe yueOHO-METOIUYECKOTO OOECIEYEHHsS CaMOCTOSTEIbHONM pabOThl CTYAEHTOB IO
JTUCIUIUIMHE BBICTYAIOT:

- BOIIPOCHI AJII CaMOCTOSITENIBHOIO KOHTPOJSl 3HAHUM CTYAEHTOB, IO3BOJISIOUIME 3aKPEIUThH
3HAHMUS, ITOJIyUEHHBIE Ha JIEKIUSX, IPAKTUUECKUX 3aHATHIX;

- MJaHbl W 3aJaHUsl K CEMHHAPCKUM U MPAKTUYECKUM 3aHSATHSM, BBIIIOJHEHUE KOTOPHIX B
OCHOBHOM OPHEHTHUPOBAHO HA BEIPAOOTKY HEOOXOAUMBIX YMEHHUI U HAaBBIKOB;

- METOJIMYECKUE YKa3aHUS MO BHIIOIHEHUIO UTOTOBOTO KOHTPOJIBHOTO 3aaHMSL.

Y4eOHO-MeTOInYeCKOe 00eCIeYeHne CaMOCTOsTEIbHON paboThl CTyieHTOB pasmenieHo B DUOC
«Moil yHUBEpCHUTET.

[TonHOCTBIO BECh METOIMYECKHN Marepuan MO OOECIEYeHUI0 CaMOCTOSTEIbHONH paboThI
CTyNIeHTOB npuBoauTCs B [Ipunoxkenun 1 x pabodeit mporpamme.

7. XapakTepHCTHKA OLIEHOYHBIX CPeICTB /I TeKYyllero KOHTPOJISI YCIeBAeMOCTH H
NMPOMEKYTOYHOM aTTecTalluM 00yYAIOIIUXCS 10 JUCIHUIINHE
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Cucrema KOHTpOJIS BKJIKOYAET: BXOJIHOM, TEKYIMH KOHTPOJIb, MPOMEKYTOUHBIH M HUTOTOBBIN
KOHTPOJIb 110 IUCLUIUIMHE.

BxoaHoii KOHTPOJIB OCyIIECTBIAETCS B (pOpME TECTUPOBAHMUSL.

Texkymuii KOHTPOJIb OCYLIECTBIISETCS B CIEAYIOIMX (OPMAxX: OLIEHKA YCTHBIX BBICTYIUICHU,
OLICHKA BBINIOJHEHHBIX IPAKTUYECKUX 3aJIaHUM, TECTHI 10 AUCLUIUINHE.

OObeKTamMM OLIEHUBAHMSI BBICTYIIAIOT:

- aKTUBHOCTb Ha 3aHATHUSX, YPOBEHb BBIIIOJIHEHUS Pa3IMUHbIX BUJOB 3a/1aHU;

- CTENIEHb YCBOCHUS TEOPETUYECKUX 3HAHMM;

- YPOBEHb OBJIAJICHUS IPAKTUYECKUMU YMEHUSIMU U HaBbIKAMHU 10 BCEM BHJIaM y4yeOHON paboThI;

- pe3yJbTaThl CAMOCTOATEIbHON paboTHI.

IIpoMe:KyTOUHBII KOHTPOJIb OCYIIECTBISICTCS B (OpPME yCTHOTO OTBeTa Ha  3adere (2
ceMecTp).

OcHOBOI HMTOroBOro (3aKJIIOYUTENBHOT0) KOHTPOJIS SBIISETCS OaJUIbHO-PEUTHHIOBAsl cHUCTEMaA
OLIEHKU OBJAJCHMs CTYAECHTAaMM YCTaHOBJIEHHBIMH KOMIleTeHLusAMH. Ikaie. OueHka 3a palboTy B
CEMECTPE OCYILECTBIISAETCS MO CIEIYIOIIUM HAaIIPABJICHUSAM:

1) AKTUBHOCTh Ha 3aHATHAX — 5 OAJIOB 3a OTBET OLCHEHHBIN HAa «OTIMYHOY», 3 Oamia — 3a
OTBET, OIICHEHHBIH Ha «XOpOIIO», 1 Oaji— 3a OTBET, OLIEHEHHBIH Ha «yIOBJIETBOPUTEIHHOY», 0 OamioB
— 3a OTBET, OLICHEHHBIN Ha «HEYOBJIECTBOPUTEIBHOY.

2) HUrtorosas KoHTpoJIbHAs paboTa — 10 10 Gaymios.

3) TecTupoBaHue MO TUCHUILTHHE — 10 15 Gayios.

MaxkcumanbHbIi cyMMapHbIH Oa TeKyIux oleHoK — 60 6aios.

MaxkcumanbHast peTHHTOBasI OIIeHKa OTBeTa Ha 3adere — 50 6ayuios.

CyMMapHbIil peHTHHI, OTpakarolMii B ce0s M pe3yabTaTbl paboThl CTyAE€HTa B TEYEHUHU
CeMecTpa M HMTOTM MCIBITAaHUS Ha 3a4ere, MEePEeBOAMTCS B TPAJAULIMOHHYIO MSITHOAUIBHYIO OLICHKY.
«3aueT aBTOMaTOM» IOJIy4aroT CTYJeHThI, HaOpasmue ot 85 no 100 6amoB, «3aureHo» — oT 50 10 84
0aJUIoB, «HE 3auTeHO» — MeHee 50 OaioB.

TunoBble BapHaHTHl TECTOBBIX 3aJaHUM, KOHTPOJBHBIX BOIIPOCOB, NPAKTHUECKUX 3aJaHM,
BOIPOCHI K SK3aMEHY IIPEJCTaBIEHbI B QOH/E oLleHOuHbIX cpelacTB (IIpunoxenue 2).

8. YueOHO-MeTOIMYeCKOEe M HH(POPMALIMOHHOE 00ecrnedeHne TUCIUTTUHBI

OcHoBHas nuTeparypa:

1. Armunkuit, M. C. CucteMHBI aHaTU3 WHBECTUIIMOHHOW JEATENLHOCTH : y4eOHoe mocobue /
N. C. Armuuknid, I'. b. Kneiinep, E. H. Cupora ; ®unaHcoBbIii yHuBepcurer Ipu lIpaBurtenscrse
Poccuiickoit @eneparnun, Kadenpa cucremHoro anainusza B skoHoMuke. — Mocksa : [Ipomereii, 2018. —
156 c. Pexxum noctyma:— URL: https://biblioclub.ru/index.php?page=book&id=494847

2. bnay, C. JI. MuBecTuimonHsIi ananus : yueonuk / C. JI. brnay. — 4-e uzn. — Mocksa : Jlamkos u
K°,2021. —256 c. URL: https://biblioclub.ru/index.php?page=book&id=621624

JlononHuTenpHas IuTEpaTypa:

1. Amues, A. T. YopasneHue UHBECTHUIIMOHHBIM TopTdeneM : yueoHoe mocodue / A. T. Anues,

K.B.Comuk. — 4-e wm3a., crep. — MockBa : [JlamkoB u K° 2021. - 159 c.
URL: https://biblioclub.ru/index.php?page=book&id=621618

2. UuBectunuoHHass aesTenbHOCTh : yueOHuk / M. WU. Epmunoa, A. @. JlemmHckas,
H. B. I'pei3yHoBa [m ap.]. —  Mocksa : IOnutu-/lana, 2020. - 367 C.

URL: https://biblioclub.ru/index.php?page=book&id=692055

3. MuBectunmonHnoe npoektupoBanue : yueOnuk / P. C. 'onos, K. B. bannun, U. U. Tlepenepses,
A.B.PykocyeB. — 4-¢ wusn. — MockBa : JlamkoB u K° 2018. - 366 c. : wunmL
URL.: https://biblioclub.ru/index.php?page=book&id=573303
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4. Korgenko, B. I'. VYmpaBneHue CTOMMOCTBIO KOMIIAHHMU: LIEHHOCTHO-OPUEHTHUPOBAHHBIN
MeHexMeHT : yueOnuk / B. I'. Kornenko, M. B. Menbauk. — Mocksa : FOuutn-/lana, 2017. — 447 c. :
URL: https://biblioclub.ru/index.php?page=book&id=615934

5. Hukonoga, 1. A. CtouMocTHast olleHKa B IPOEKTHOM aHaJIM3€ U MPOEKTHOM (hPMHAHCUPOBAHUU:
y4eOHUK JUISL MarucTparypsl. MockBa : [Ipomereti, 2019. — 375 c.
URL: https://biblioclub.ru/index.php?page=book&id=576127

6. CaBunikas, I'. B. AHanm3 X03s1CTBEHHOU JesITeNnbHOCTH : yueOnuk : [16+] / I'. B. CaBunkas. —
Mumnck : PUIIO, 2019. — 374 ¢. URL: https://biblioclub.ru/index.php?page=book&id=600085

7. llamkwH, A. C. DxoHOMUYEeCKHE W (DMHAHCOBBIC PHUCKHU: OIEHKA, YIIpaBJICHHWE, MOPThETh
MHBECTHUIMH : mpakTtudeckoe mocobdue : [16+] / A. C. [lHankun, B. A. lllankun. — 9-e uzn. — Mocksa :
Hamkos u K°, 2018. — 544 ¢. URL: https://biblioclub.ru/index.php?page=book&id=496079

Pecypcel nHQOpMaIMOHHO-TEICKOMMYHHUKAIIMOHHO# ceTn «HTepHeT»:
1. Cucrema »JJEKTPOHHOH MOJJEPKKH o00Opa3oBaTenbHOro Iporecca «Mol — yHUBEPCUTET»
https://uni.ivanovo.ac.ru;
BUT -T1etepOypr. [Tyonukanuu no MmeremxkmenTy. http://www.big.spb.ru
Onekrponnas oudnaunoreka Grebennikon. http://www.grebennikon.ru
HR-Portal. OpraHu3anuoHHas u KOpITOpaTHBHAS KYJIbTypa. http://www.hr-
portal.ru/pages/okk/kp.php

o

ITpodeccuonanbHbie 6a3bl TaHHBIX U MHPOPMAIIMIOHHO-CIIPABOYHBIE CUCTEMBI:
1) OBC «YuuBepcureTckas 6ubmnoreka onman» Www.biblioclub.ru;
http://lib.ivanovo.ac.ru/index.php/polnotekstovye-resursy/ebs-universitetskaya-biblioteka
2) Dnexrponnas oubmmoreka MBI'Y _http://lib.ivanovo.ac.ru/index.php/polnotekstovye-
resursy/elibnew
3) Dnexrponubiit karasor Hb MsI'Y  http://lib.ivanovo.ac.ru/index.php/ek
4) CIIC Koncynbrantllnroc
5) Enmunas MeXBeIOMCTBEHHas HMH(OPMAIMOHHO-CTATUCTHYECKAs CHUCTEMa
https://www.fedstat.ru/
6) ba3sa maHHBIX 110 TEOPUAM U MOJEISIM MeHeKMeHTa //
https://www.12manage.com/index_ru.html
7) KopropaTUBHBIN MEHEIHKMEHT: (DUHAHCHI, ON3HEC-TUTAHBI, YITPABICHHE
kommanuei//https://www.cfin.ru
8) IIpoBepka u aHATU3 POCCUNCKUX IOPUINICCKUX JIHII U
npeanpunumareneit//https://www.rusprofile.ru/
9) Pycckoe obmiecTBO 1O yripasieHuto puckamu// http://rrms.ru/about/
10) Uudopmannonno- yrnpasiendeckuii «[lopram «Y»: anekTpoHHast OHOIHOTEKa CTaTeH,
y4eOHUKOB, TOCOOMI U MOHOTpaduil Mo MEHEKMEHTY 1 3koHOMuKe// https://port-u.ru
11) Uutepuet-coobiiectBo MenemkepoB Poccun //https://www.e-xecutive.ru/management
12) ®enepanbHblii 00pa30BaTENbHbIN TOPTAI M0 3KOHOMHUKE, COITHOJIOTHS,
menemxment// http://ecsocman.hse.ru/
[TporpamMmmHoOe obecrieueHue:
omepannonnas cucrema Microsoft Windows, Internet Explorer, Microsoft Defender, Adobe
Acrobat Reader, Moodle.
9. MaTepuajibHO-TEXHHYECKOE O0ecrieueHne T CIUUTITUHbI
Y4eOHble ayAUTOPUH:
- IS IPOBEJCHUS 3aHATUN JIEKIIMOHHOTO THUMA C KOMIUIEKTOM CIEHUAIU3UPOBAHHON Y4eOHOM
MeOeNM W TEXHHMYECKUMHU CpEICTBaMU OOYYCHHMs, CIHyXAIlUMU [UIsl TPEJOCTaBICHUS yueOHOH
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uHpopManuu O0JIBIION ayIUTOPHH;

- JUIA TIPOBEACHHS 3aHATHH CEMHHAPCKOTO THIIA, KOHCYJIbTAlMH, TEKYIIEr0 KOHTPOIS |
IPOMEXYTOUYHOW aTTECTAIlMH ¢ KOMIUICKTOM CHEIMAIM3UPOBAHHON ydeOHOH MeOean M TeXHUYECKUMHU
CpeiCcTBaMU O0Yy4YEHHUS.

[TomemeHne 111 caMOCTOSATENbHOM pabOThl, OCHAIICHHOE KOMILJIEKTOM CIEHaIn3UPOBaHHON
y4eOHON MeOeny, KOMIBIOTEPHOH TEXHUKOW C BO3MOXHOCTBIO TMOAKIIOUEHHsS K ceTH «VHTepHeT» H
obecnieuenneM gocryna B DOC.

JleMoHCTpannoHHOE 000pYyAOBaHHE: HOYTOYK, IPOEKTOP, dKpaH. Y4eOHO-HATJISIHBIE TOCOOHS B
BUJIC TIPE3CHTAIM IS 3aHATHIA JICKIIMOHHOTO TUTIA, 00ECTICYNBAIOIINE TEMAaTHUYECKUE HIUTFOCTPAIIHH.
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ABTOpBI padoyeil MPOrpaMMbl AUCUUIIJIMHBI

Kanouoam sKkoHomudeckux Hayk benvkos Makcum Anexcanoposuy,

npogheccop xkagheopvl meneodcmenma, OoyeHm, 00OKmMop dIKoHomuueckux Hayx Jlugdwuy Apxaouu
Cemenosuu.

[IporpamMa paccMOTpeHa M YTBEpXJAE€HAa Ha 3acenaHuu Kadenpel ¢uuancos, Oyxearmepckoco
yuema u OAHKOBCKO20 Oena

« 28 » asrycra__ 20 24 r., mporokonm Ne 1

[Tporpamma oGHOBIIEHA

MIPOTOKOI 3aceanus kadeapnl Ne OT « » 20 r.
CornacoBaHo:
PyxoBonurens Ol C. B. lllexmryeBa

(moaruce)

[Tporpamma oGHOBIIEHA

IPOTOKOJI 3aceiaHus Kadenpbl No OT « » 20 r.
CornacoBaHo:
PykoBogutens OIT N.0. Gamunus

(moanuce)

[TporpamMmma oOHOBIIEHA

IPOTOKOJI 3aceiaHus Kadeapbl No OT « » 20 r.
CornacoBaHo:

PykoBogutens OI1 N.0. Gamunus

(moanuce)




